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BBenenue

AKTyanbHOCTH paOOThI 00YCIOBIEHA TEM, YTO HAJIOTH SIBJISIOTCS KIIOYEBBIM
AJIEMEHTOM HE€ TOJBKO B HAJOTOBOW CHCTEME CTPaHbl, HO U B (PMHAHCOBOM CEKTOPE
B 11esioM. MccneqoBanus, MpOBOIUMBIE B TaHHOM paboTe MOMOTYT JaTh OTBETHI Ha
CIIOPHBIE BOMPOCHI ¥ IPEIJIOKUTh aJTbTEPHATUBHBIC BAPUAHTHI PEIICHUS [IPOOIIEM.

Ha cerogusiminuii neHb, Kaxkaas cTpaHa MUpa BHE 3aBUCUMOCTH 0T (HOPMBbI
TEPPUTOPUATIBHOTO YCTPOMCTBA, IMOJy4aeT OCHOBHYIO 4YacTh JOXQJOB OfOKeTa
Omarogapsi coOupaeMocTd HajaoroB. VIMEHHO HaIOTU SBISLHIOTCS OCHOBHBIM
UCTOYHUKOM, Ojiarogapsi KOTOPOMY TIPaBUTEIbCTBA ETPAH  DEIIAIOT CBOU
COITMATbHO-2KOHOMHUYECKHUE BOIIPOCHI U 00513aTEIHCTBAIICPEI*HACEIICHUEM.

Jlns rocynmapcTBa BaKHO CO3/71aTh ONTHMadibHYI W cOalaHCUPOBAHHYIO
HAJIOTOBYIO CHUCTEMY, Oyiarogapsi KOTOpoil HE TONbkesHa (heiepaabHOM YPOBHE, HO
U Ha MECTHBIX OYAYT pelaTbcs pa3inyHbIe 3HaYUMbIE BOIIPOCHI.

B ocHoBe Hammcanusi PabOTHI} IEPUOAMYECKHE U3JAHUSA, TPYIbI
OTEUYECTBEHHBIX aBTOPOB IO BOTPOCAM HCCIEIOBAHUS HAIOTOOOJIOKEHUS, TaKUe
kak ITanckos B. I'., JIeikoBa JI.H. mr.71.

Ha cerogusiminuii neHs, o6mas nHpopMaims o CuCTeMe HaJIoroB U cOOpPOB B
Poccuiickoit ®enepaiumy, naetcs B 1. 2 HamoroBoro koaekca Poccuiickoi
Oenepanuu (HK PD), 13 Hee MOKHO BBIIETUTH, UYTO CUCTEMA HAJIOTOB U COOPOB B
P® noctpoeHa moMreppuTOpHaTbHOMY MPUHIIUITY U BKITIOUAET B c€0s1 TPU YPOBHSA —
benepamsibil (Ha ypoBHe P®), pernonansHbI (Ha ypoBHE CyOBeKTOB P®D) m
MECTHBII,(Ha YPOBHE MyHULIUIATILHEIX 00pa30BaHuii). 2

OOBEKTOM HCClIeIOBaHUS B pab0Te BHICTYMAET HAJIOT.

[IpenmeT uccnenoBaHus — M3y4eHHE OCOOCHHOCTEW CUCTEMBI HAJI0TOB B POD.

Lenbto naHHON palOOThl SIBIASETCS MCCIEAOBAHUE TEKYIIET0 COCTOSIHUS
cuctembl HajnoroB P® u nepCcrieKTuB ee pa3BUTHSL.

3agaun pabOTHI:

2 Hanorosslii xonekc Poccuiickoit @enepanuu N 117- @3 [Dnextponnsiit pecype]. - Pexxum nocryna. - : http://
www.consultant.ru
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1.3y4uTh NOHATHE U BUABI HAJIOTOB;

2.MccnenoBaTh CyIIHOCTh HAJIOTOBOM CHCTEMBI TOCYapCTBA U €€ CTPYKTYPY;

3.BpISICHUTE  pONb  HAJOTOBOM  CHCTEMBI B  MAakKpOIKOHOMHUKE U
MAaKpOIKOHOMUYECKOM PETyJIUPOBAHUN;

4.PaccMOTpETh XapaKTEpUCTUKY CUCTEMY HAJIOTOB B PD;

5.01€eHUTh aKTyaJbHbIE MPOOJIEMBbI CUCTEMBI HAJIOTOB B PD;

6.1IpennoxuTh NEPCIEKTUBBI PA3BUTUS CUCTEMBI HAIOTOB B POD.

B pabore OblIM NpUMEHEHBI CIEAYIOME METOMbl MCCIET0BAHUS*METOIbI
CpaBHEHUs M aHanu3a. biaroxapss UCIOIB30BaHUIO JAHHBIX METONOB, HAIlUCAHUE
paboThI MOJTYYUITIOCH 00JIEe EMKUM U PALIMOHATBHBIM.

HayuHo-nipakTH4ecKyo OCHOBY paOOThl COCTAaBHUJIW, HOPMATHBHO-TIPABOBbIC
AKTbl, NEPUOAUYECKUE W3JAaHMSA, TPYAbl OTCYECTBEHHBIX aBTOPOB IIO BOIIPOCAM
HCCIIe0BaHUs HAJIOTOBOM MOJIUTHKHU, TakueKak Nawekos B. I'., JIbikoBa JI.H. u 1.71.

Crpykrypa pabotbl. PaboTa cOCTOWT, M3¥BBElEHUS, COAEpXKaIlero B cede
npeaMeT, oOBEeKT, Lelnu U 3aJadu PadoTbly ABYX Ii1aB, OTPAXKAIOIUX CHEHUPUKY

pa6OTBI, 3aKJIFOYCHUS U CIIMCKA UCMQJIB30BAHHOM JIUTCPATYPHI.



1.TeopeTnueckne 0COOCHHOCTH HAJIOTOBOM CHCTEMbI FOCYyAapCcTBA

1.1. IloHsiTHE ¥ BUABI HAJIOTOB

B OCHOBHBIX OIOKETHBIX JOKYMEHTaX MHUPOBBIX CTpaH, YKa3bIBaeTCs
CTPYKTypa Hasioroobnoxenus. B PO, k 1aHHOMY TOKYMEHTY OTHOCST BIo/KeTHBIM
Konekc P®. [1]

Ha ceromnsmHuii neHb B pa3iaMyHbIX UCTOYHUKAX JIUTEPATYPHIIIPUHAITO
BBIJIENISATh CaMble PAa3HOOOpPa3HblE€ TPAKTOBKU MOHATHS «Haor». O6o0muB Bce

OCHOBHBIC ITOHATHUA, COCTaBUM Ta6J'II/IL[y.

Taomuna1.4¢1. Iouarue «Hamor»

[TomaTHE CaEIeT

Hanor (HK P&) OBT3aTeTEHER, HHIAEHTYATEHO
DESEOSMESTHEEH MIATER, BE3FMMASKMEI C
OPTAHESAHA B QHsHIeCKIXR THI B Gopie
STEyYE e HIA IPHEATERAIEX M Ha Tpage
cOOCTECHHOCTH

Hanor (Ackapos A.O) OOASATENBHEIH DesEOSMesTHEI IITATER,

ESHMAeMEIH OEHTPATEHEIM IPAEHTETECTECM
FUTH MECTHEIME OpPT3HAMH EJACTH C
OPTAHMEANAA H DHSHISCEHX JHIO B IeIAX
$HEAACHPOEAHAA PACXOJOE TOCYA3PCTER

KopieBW\ B ODASATETBHEIH H De3EOSMEs THEIH ILIATEH,
EOTOPEIH ESEIMART PAIHUHEIE OpPTAHEL
rocyJapcTEeHHOH EJACTH HA
OPHHY JHTeIEHOH OCHOES

IMTapckoe BT OOAZATEIEHEIN ESHOC IUTATENRIOHEES E
OHTEeT H EHeDIIHeTHEE (OoHIH B
ONpedeneHHRX SAKECHOM PAsMEepPax H B
YCTAHOEISHHEIE CPOKH

O0600MMB BHITIICHA3BAHHBIE TPAKTOBKH MOHSATHS «HAJIOT» MOXHO CKa3aTh O
TOM, YTO HAJIOT — 3TO €CTh HE YTO MHOE KaK CyMMa, yIutaunBaemasi GU3n4ecKuMu 1
IOPUINYECKUMU JTUIIAMU B OIO/KET U BHEOIOKETHBIE (DOHIBI.

Hanoroo6osxxeHue siBAsSi€TCS 4acThbl0 COBPEMEHHOW (PMHAHCOBOW MOJUTUKHU
rocynapctBa. COBOKYIHOCTh HaJIOIOB 00pa3yeT BHYTpPU JIOOOro rocyaapctsa

HaJIOTOBYIO CUCTCMY.



Kaxnoe  coBpeMEeHHOE  NPOrpecCMBHOE  TOCYIapCTBO B CBOEM
(YHKIMOHUPOBAHUM TaK UM MHAYe CBSI3aHO C HAJIOroBoil cuctemoil. Kpome Toro,
Ka)JIbId YEJIOBEK B CBOECH MOBCEHEBHOM )KU3HU CTAIKUBAECTCS C HAJIOTAMHU U 3HAET,
YTO 3TO Takoe. B HalOroBbIX OTHOIIEHUSX B KOHKPETHBIX CiIydasX MNPUHUMAIOT
ydacTHe M MpouHue CYOBEKThl, K MpUMEpy, padoTomarenyd MpU NEPEUUCICHUU
HAJIOTOB, B3UMAEMbIX C 3apabO0THOM IJIaThl COOCTBEHHBIX COTPYAHUKOB.

Taxkum oOpa3omM, HAJIOTH SIBJISIFOTCS HEOOXOJAUMBIM 3BEHOM IKOHOMUYECKUX
OTHOILIIEHUH B OOIIECTBE C MOMEHTa BO3HUKHOBEHHS TrocyaapctTsa.*Hanoru
o0ecrneurBalOT TOCYJApCTBO JICHEKHBIMU pecypcaMu, HEQOXQIUMBIMU IS
pa3BUTHsA OOIIECTBEHHOIO CEKTopa cTpaHbl. Hamorm MOryE: BBICTynaTh Kak
s pexkTuBHBIN  (UHAHCOBBIM  perymsaTop. [ocyl1apCEBO+ mepepacrpeaenser
coOpaHHbBIC B OIO)KETaX HAJIOTOBBIC TIOCTYIUICHUSL (JIOXQbI) B MOJIB3Y TPEOYIONTUX
¢buHarcupoBanus nporpamm. [3,C.60]

B mupoBpix cTpanax, crneuudduka OpMHpPOBaHUS M B3WMaHUS HAJIOTOB
IpOIKCcaHa B pa3InyHbIX (MHAHCOBO-0IOIKETHBIX HHCTpyMeHTaX. Hanpumep B PO
K JaHHOMY JOKYMEHTY OTHOCAT bromxerHsiii Kogekc PO.

Ha cerognsimauii geHb, HOM, HAJIOTOM HPHUHATO MOHUMATh 0€3BO3ME3/IHbIE
(uHAHCOBBIC MOCTYIUICHUS B, OI0/KETHl PA3IMYHBIX YPOBHEH, YIJIaunBacMbIe Kak
bu3nUecKUMH, TaK U §0PHANYECKUMHU JINIIAMH.

[IpuHATO BBIAEIATH HECKOJIBKO OCHOBHBIX IPHU3HAKOB HAJOra, KOTOPHIE
CXeMaTUYHO4 0TQOpakeHsl Ha pucyHke 1.1.1

KsecHOBHBIM MpHU3HAKAM HAJOTa MPUHITO OTHOCUTH CIEAYIOUINE MOMEHTHI:

1.Q0s3aTenbHOCTh. Hanmorn Heob6xoauMo yIiaunBaTh;

2.Ily6muunocTth. JlaHHBIE TIO COOpaHHBIM HajoraM MYOJHMKYIOTCS B
(PMHAHCOBBIX OTUETAX

3.IInatHocTh. [lepeuncnenus no HajoraM NPOU3BOISATCSA B OFOIKEThI Pa3HbIX
YPOBHEM;

4.B03BpaTHOCTh. YTIAU€HHBIE HAJIOTH BO3BPAIAIOTCS B OIOJIKEThI PETHOHOB

B BUJIE JIOTALMM, CYOCUIUN U T.].



.
JEMOKpPaTHHHOCTE M \ 0
GezE03MEZQHOCTD . < ’
Puc 1.1.1. Ilpu3zHaku Hanoros ’Q

HaJIOI"I/I ABJASACH HETIOCPCACTBCHHO IIEICT]E)IO BOM KaTeFOpHI/I B

COBPCMCHHBIX YCJIOBHUAX PA3BUTHA MUPOBOT'O XO3$I@ BBITIOJIHATOT P Q)YHKHI/II/I

Ooiee ACTAJIBHO IMPCACTABJIICHHBIX Ha PUCYHLI lﬁi :

PaCNpeAENHTENbHER

\ ¢
. \C) Puc 1.1.2. ®yHK1uu HaJIOroOB

HHBbIE pucyHKa 1.1.2. HarasaHO MOKA3BIBAIOT, YTO. K (DYHKIIMSM HAJIOTOB

\\(ycmoca [4,c.23]

OuckanpHas. Hamorm coOuparoTcsi peryaspHO W B YCTaHOBIICHHBIX

O o0beMax;

2. Perymupytomas. bmaromaps Hamoram perynupyroTcs (HUHAHCOBBIE

OTHOIIICHMS,



3. PacnpenenurensHas. [losydeHHblE HajOru Nepepaclpenessstorcss B IO

OIOKETHOUM CUCTEME U T. 1.

MpHEHAKK KNECCHBHMELMA

- Ty F 1 =Y

Cnocod obnokeHHA QGmekT
HEAOTooONoMEHKA
. % A
|
|
f
--__‘__-- —-_____—
.-"'--.- ---"'-\. ..-"---- --.."'\-\.
/ MpAMbIE W S 7 HsywecTea, npubbLb Obuwme,

\ KOCEEHHDIE /

.

HT.G. CNEyHanbHbeE

Puc 1.1.3. Knaccudwkaiius HaaoroB

Kak MoxHO 3aMeTuTh B3 @aHHBIX pucyHka 1.1.3, Hasoru kinaccuguiupyoT
10 Pa3JIMYHBIM MTPU3HAKAMS

1.B 3aBUCUMOCTIOT cI1O¢00a HAIOT000I0KEHUS ACISTCS HAJOTH Ha TIPSMBbIE
1 KOCBEHHBIC;

2.B 3aBUCHMMOCTH OT OOBEKTa HAJIOrOOOJOKECHHUS Ha CTOUMOCTHBIE,
UMYIIECTBEHHBIC U T.1. [5,C.23]

3.B\3aBucuMoOCTH OT YpOBHS UCIIOJIb30BaHUSA JEISATCI Ha OOImmHe u
CIICIIMANbHEIEC.

CeromHs cUCTEMY B CHCTEMY HAJIOTOO0I0KEHUSI MHOTHX CTPaH MUpPa BXOJISIT
HECKOJIBKO YPOBHEMN HAJIOTOB:

1.®enepanpHblii. BroKEeT TOCYAApPCTBA;

2.PernonanpHbiii. bromker perrnona uiam o0J1acT;

3.MecTHbIl Hanor. broJKeT ropoia uiu cena;



Ecnu ke netanbHO TOBOPUTH O CTPYKTYPE HAJIOTOB B pefiepaibHOM O0JIKETE,
TO MOHO CKa3aTh O TOM, YTO UX OCHOBY COCTaBJISIFOT HAJIOTOBBIE OCTYILJICHUS TIO
akum3zaMm, HJIC, TtamoxxenHbiM nonuimHam, HJ®DJI u 1.1, MHBIMU cloBamu, B
dbenepanbHbIN OI0JKET MOCTYIAET JAOCTATOYHO OOJIBIIOE HAJIOTOBBIX IJIATEXKEHN ¢
Pa3IUYHBIX YPOBHEH OIOKETHO-(PUHAHCOBOU CHUCTEMBI.

Ecaum ke pgetanbHO TOBOPUTH O CTPYKTYpE PErHOHAIBHBIX HAJIOTOBBIX
miaTexxei, To ¥ B UX OCHOBE JICKAT TPAHCTIOPTHBINA HAJIOT, HAJIOT HAa HMYINECTBO
(bu3UYeCKUX I, HAJOT HA UTOPHBINA OU3HEC U T.J.

MecTHble HAJOTOBBIE IUIATEXXKH — ATO T€ IUIATEKHU, KOQTOPbIC HAMPIMYIO
YIUTAYUBAIOTCS] B MECTHBIC OFOJIKETHl MYHUIIMTIAIBHBIX 00Pa30BaHUM, TOPOJIOB, CEll
U T.J.

Jlns Toro, yTtoOBl OIEHUTH OOBEMBI COOMPAEMOCTH HAJIOTOB B OHOJIKET,
UCIIOJIB3YIOT PA3IUYHBIC METObI OIICHKH, KOTOPBISWICTAIBHO OYIyT PACCMOTPEHBI
B cieayrolieM naparpade.

Hanorm sBnsitoTcst OCHOBOH { (OpMUPOBaHUS  HAJOTOBOM  TMOJUTUKH

roCy/apcTBa, pedb 0 KOTOPOl Ooee 1eTaabHO MOKAET B ClIeyIoIeM naparpade.

1.2. CymHoCTHh HAJIOFOBOI CHCTEMBbI ITOCYAAPCTBA U €e CTPYKTypa

B coBpeMEHHBIX YCIOBHUSX Pa3BUTHS HAIMOHAIBHOW 5SKOHOMHUKH B
pPa3IMYHBIX FOCY/IapCTBaX MUpa, BaKHENIIas POJIb OTBOJUTCS HAJIOTOBOM CHCTEME
CTpaHBbL

[[og HamoroBoM CHUCTEMON CTpaHbl NPUHATO IIOHUMAaTh COBOKYITHOCTh
HA71050B ¥ cCOOPOB, KOTOPBIE MOCTYMAIOT B OIOJIKET TOCYAapCTBA 3a ONPEACICHHBIN
[IPOMEKYTOK BpeMeHHU. HanoroByro cHCTEMY CTpaHbl NPUHATO paccMaTpuBaTh
yepes MpU3My €€ Pa3IMYHbIX B3aUMOCBSI3aHHBIX 3JIEMEHTOB, KOTOPBIE CXEMAaTUYHO

oToOpakeHbl Ha pucyHke 1.2.1



Hanoroeasi cHCTEMa CTPaHBI

Obsazamenbrbie anemermul, 6e3 Cyuecmeosanus Kaxcooeo
U3 KOMOPbIX CUCMeMAa (OYHKUUOHUPOBAMb HE CMOXcen

3akoHO#a-
TEIBCTBO
0 Hajorax
U cbopax

CoOBOKyITHOCTD
HAJIOTOB
U cOOpOB

Mexanusm
HaJIOTOBOTO
aIMUHUCTPH-
DPOBaHUS

IMratensiiyiku
HaJIOroB
U cOopoB

Bzaumocenss u ezaumosasicumocms
3neMeHmoes, oOpPa3VIOWUX
e0UHCMBO HAN02060U\cUCmeMbl

Puc 1.2.1. DnemMeHThHANOTOBON CUCTEMBI CTPAHBI

Kak moxHO 3aMeTuTh "3 JAaHHBIX PUCYHKaA 121, K 2JI€MEHTaM HaJIOrOBOM

CHCTCMBI CTpaHbl HPUHATO QTHOCHTS.

- 3aKOHBI O HaJIorax u C60an;

- COBOKYITHOETH HaJIOTOB U COOPOB;

- MCXaHHU3M HAJIOTOBOr0 aAMHMHUCTPUPOBAHU,

- IUTATSILUTUKOB HAJIOTOB U COOPOB H T.]I.

Hommmo Bcero IIpo4ero, CTouT CKasartb U 0 TOM, 4YTO B HaJOIOBOM CHCTEME

LoCyaapCcTBa IIPUHATO BBIACIATH PA3JIIMYHBIC TI'PYIIIIbL

(bakTopoB, KOTOpHIE

QKAa3bIBAIOT BIUSHUE HA JaHHYI0 cucTeMy. CXeMmMaTH4HO, JaHHBIE (HaKTOPHI

MIPEJICTABJIEHBI HA pUCyHKe 1.2.2.

10



CTpyKTYpa HANIOTOBOH CHCTEMBI JIH0O0T0 TOCYIAP CTBA ONpeNeIaercsa
cnenyIIHMHE pakTopamu:

~
1. YpORHEM SKOHOMHIECKOTO 2. obIIeCTRCHHO-
Pa3RHTHA, SKOHOMHICCKHM

VCTpOHCTBOM 00IISCTRA, )
o

4. roCynapCTREH Hblm YCTPORCTEOM 0
o6uiecrsa (yHuTapHoe il N

denepaty BHO(%LO
o i

3. rOCMOACTRYIOWENR B OBLECTEE
SHOHOMMWYECKON AOKTPUHON,

5. HCTOPHICCKUM PA3BHTHEM oroﬁtéﬁ
CHCTEMHL \

Puc 1.2.2. ®axTopsl, BIUMAIONINE HAa PA3BUTHE HAIIOTOBOM CUCTEMBI CTPAHHBI.

JlesiTeNbHOCTh HaJIOTOBOM#EUCTEMBl HANPSIMYIO CBsi3aHa C HAJIOrOBOU
TOJTUTHKOW TOCY/IapCTBa.

HasoroBass monmTHka‘mpencTaBisieT cOO0H COCTaBHYIO YacTh COIMATIBHO-
PKOHOMHUYECKOW IMOJIATUKH TOCY/IapCTBa, KOTOpasi HaIllpaBJieHa Ha (OPMUPOBAHUE
TAKOM HaJOr@BOM EUCTEMBI, KOTOpas OyJIeT CTUMYNIMpPOBAaTh HAKOIUICHHE W
parmoHagIbHOC HCIIOJIb30BaHUE HAI[MOHAJIEHOTO OoraTtcTBa CTpaHBbl,
CIOCOOGTBOBATH TAPMOHHU3AIMN UHTEPECOB YIKOHOMUKH U OOIIECTBA, U TEM CaAMBIM
o0eemerBaTh CONMAIbHO-9KOHOMHUYECKUH TIporpecc obmiectsa. [6,C.40]

HanoroBass monuTuka B YCIOBHSX Pa3BUTHUS MHUPOBOTO XO3SIHICTBA, MMEET
pPA3TUYHBIC BHIIBI HUCXOJsA W3 KIACCH(UKAIMOHHBIX TpPHU3HAKOB. Paccmorpum

OCHOBHBIC B bI HaJIOTOBOM ITOJIUTUKH.

11



EH,EI'I:-I HEA0rOBEOW MOAMTHMKK

\ i AETOMATHMUYEEHaRA N

— R oy | — -__.d_‘
§ COe priMEBaKOLLER Y - — \

Puc 1.2.3. Buasl HanoroBo HOJTUTHKA

W3 pannbix pucynka 1.2.3. MOXHO! 3aMETHTh, YTO OCHOBHBIMHU BHIAMHU
HAJIOTOBOM MOJIMTUKHU MPUHATO CUNTATE

1.Ctumynupyrouryto;

2.CrepxuBaronylo;

3.JIMCKpEeLIMOHHY1O;

4.ABTOMaTHYECKYIO;

5.CMenaHHyo.

JIro60e FOCYWIapCTBO MJisi BHITIOJHEHUS CBOMX MPSIMBIX 0053aTENBCTB, TAKUX
KaKk MOMHACPMKa  COLMAIbHO-3KOHOMUYECKHX  MporpamMM,  MaKCHMalbHas
000pOHECTTIOCOOHOCTh M TaK Jajiee, HeoOXOIMMO HMETh Xopoiiee (UHAHCOBOE
cOCTOsIHUE Beel skoHoMuKU. W3apesine ([IpeBnsis ['penrisi) OCHOBHBIM UCTOYHHUKOM
Juist TOCYJJapCTBa BCET1a OBLIM HAJIOTOBBIC MOCTYIICHUS OT Hapoa.

HanoroBas cucrema, KOTOpas MakKCMMajbHO ONTHUMaJIbHO OTBEYAET BCEM
BHYTPCHHHM M BHENIHUM (akTopaM, KOTOpbIE MOTYT KaK HEraTHBHO, TaK U
MOJIOKUTENIbHO BO3JICHCTBOBATH Ha Hee Bcerga OyJeT MPUHOCUTH OOJBIIYIO
BbITONly. Takasi cucteMa JI0JKHa OTBEYaTh OJHOBPEMEHHO MHTEPECAM roCy1apCcTBa

1 TIPENPUHUMATEIILCKON JIEATEIbHOCTH, UMEHHO 3TO OYyJIeT 30JI0TOM CEepeINHBI,

12



KoTopas ycTpauBaeT Bcex. HanmoroBoe Opemst Bceraa Oblia TemMa, KOTOpasi BbI3Bajia
CIOpBI, YTO JWIIb NPUIAECT €l BaXXHOCTh B KauyeCTBE HU3MEPUTENS HAJIOrOBOM
CUCTEMBI.

INocynapcTBeHHbIC YCIyTH GOPMUPYIOT OCOOBIN «PBIHOKY». OIIEHKY CTOMMOCTH
OOIIIECTBEHHBIX OJIar W MX pealn3alril0 BO3MOXXHO OCYIIECTBUTh MYTEM
TrOCYJapCTBEHHBIX pacxo/ioB. B ocHoBe (opMUpOBaHUS KOMILUIEKCHONH MEphI
CTOMMOCTH COBOKYITHBIX TOCYJIAPCTBEHHBIX YCIYT JIEKAT 00s3aTeIbHbIC HATTOROBBIC
HauucieHus. «L{enoo6pa3zoBaHni0» rocyJapCTBEHHBIX YCIYT MPUCYIIAMOHOIOINS
CO CTOPOHBI, HEMOCPEJICTBEHHO, TOCYIapCTBA. 3aKOHOAATEIbCEBOM YCTaHOBIJICHA
0053aHHOCTh HAJIOTOIUIATEIBIIMKOB IO TMOJHOM U CBOECBPEMEHHOM, UCXOIs H3
YCTaHOBJICHHBIX CPOKOB, yIJIaTE€ HAJOTOBBIX IJIATEKEMB QIOMKET TOCy1apCcTBa U B
roCy/IapCTBEHHbIE BHEOMOKeTHbIe (GoHAbl. [JaHHas, 00s3aHHOCTbh JOJKHA
BBITIOJIHSITECS. UMHU, HECMOTPSI Ha HECOTJIacHC. BN\OTHOIIICHUN YCIOBUN (BEIUYMHA,
pa3mep, CTaBKa U IPYTUe) yILUIAThl HAJIOTOB, @ TAKJKE, €CIIM HAJIOrOIUIaTENbIINKN HE
00Ja1at0T HEOOXOJUMBIMU CPEICTBAMHU JTs5i OCYILIECTBIICHUS HAJOTOBBIX IIIaTeKeH
U, TEM CcaMbIM, pealu3aluu 00sBATEIbCTB Mepell TOCYAapCTBEHHOW Ka3HOA.
Bricokoe HanmoroBoe Opemsi BBIHYKIAe€T HAJIOTOIJIATENBIIUKOB HaIEH CTpaHBI
YXOAUTh B TEHEBYIO SKOHOMUKY, YTO MO3BOJSIET UM S3KOHOMUTH U COXPAHAThH CBOIO
CTAaOMIIBHOCTH Ha PHIHKE.

['ocynapcTBO BACBOIO OYepeib, 4TOO COKpalaTh OIOIKETHBIE pacXoay OyaeT
yYBEJIMYHUBATE 00BEM HAJIOTOB HJIM BBOJHTH JOTOTHUTENbHEIE HAOTH. Bee 3T0 Bener
K 3aMKHYTOMY Kpyry, KOTOpbIii a0 go0pa HE TpuUBENET HSKOHOMHUKY PO.
CJlieeBaTeNnbHO, TOCYJapCTBO 3aMHTEPECOBAHO B  PALMOHAJIBHOM MOJXOJE
HA7I0RO0BOI TOJMTUKH, KOTOPOE MO3BOJUT B MOJIHOM O00BEME MOITYydaTh HAJOTOBBIC
[IOCTYIUICHUSI B OIOJXKET W BHEOIO/KETHbIE TocyaapcTBeHHble (oHAb.. Kak u B
mo0oM  00ImecTBe, KOTOPOE CUUTAETCA JACMOKPATHUYECKUM, MPOUCXOJUT
CTOJIKHOBEHHE UHTEPECOB, I'JI€ KaXK/1asi CTOPOHA MbITAETCS MOJTYUYUTh CBOIO BBITOJY.

NmenHO TakuWe mpouecchl IMO3BOJISIET HAWTH KOMIIPOMUCC, KOTOPBIM
BBIPAKaeTCsl B pABHOBECUE HAJIOTOBOTO OPEMEHU — 3TO PAaBHOBECHAS J0JIS HAJIOTOB,

B KOTOpOﬁ YCTAaHaBJIIMBACTCA HAJIOI'OBAasg CTAaBKa, IIO3BOJIAIONIAA BBIIIOJIHATH CBOH
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IpsiMble 005I3aHHOCTH IOCYJapCTBa B COOTHOIIEHHE CIpoca OOUIECTBEHHBIX YCIYT
rocyJapcTBa U MPEJIOKEHUSI MOCTYIICHUS MUCTOYHUKOB JCHEKHBIX JI0XOJIOB OT
HaJIOTOTLJIATEIBIITUKOB.

HanoroBas cuctema KaxJ10ro rocyiapcTba Mupa UMEET CBOU CIIEIM(PUIECKUE

4epThl U OCOOCHHOCTH, PEYbh O KOTOPHIX OOJiee HArJISIHO MOWUIET B cnenylou%

TJIaBeC.
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2.Ananau3 HAJI0roB, KAK HHCTPYMEHT 610)1)K6TH01"0 peryjiupoBanusi B
PO

2.1 Agaau3 HAJIOroB B cucreMe 01:xera PO

OkoHoMuKa P®, kak ¥ ’3KOHOMUKA MHOTMX COBPEMEHHBIX FOCYI[apCTBQ
MOCTeIHEe BpeMs [EPEeKHMBACT HE camble Jydmue BpemeHa. . JlaHHOe
00CTOATENbCTBO O0YCIOBICHO PSAOM (PAaKTOPOB, CPeAu KOTOPBIX M‘O}K@BﬁTB
TaKHe Kak: \

[.MupoBass noJdTHYECKass HaIpsHKEHHOCTb. JlaHHO ®OﬂTeHLCTBo

BBIPAXKAETCSl B HECTAOMJILHOCTH II€H Ha SHEPTOPECYPCHI U TJY;

L 4
2.BBCI{CHHBIC OKOHOMHWYCCKHC CAaHKIIMHU B nn P(D, KOTOPBIC
MMPpUBOIAT K CHHIKCHHIO 00BbEMOB peaHHSOBaHHOﬁ N1 Ha MHUPOBBIC PBIHKH,
3.COL[I/IaHBHO-3KOHOMI/I‘ICCKI/IC Hp06 KOTOPBIM MOKHO OTHCCTHU
MMaaACHUC YPOBHA A0XOOJO0B HACCICHUA, POC nuT.m.

PaccmoTpum mokasatenu 6 a OCHOBE JTaHHbIX MuHHUCTEpCTBa

¢bunancos 3a 2016-2020ropb!.
.
25000 Q

N
20000
15000
10000
5000 K

B ¢
* 0 2016104 2018 rog 2020104,

W fgoxoapl 6oaKeta M pacxodbl Groaweta

QQPI/IC 2.1.1. Ctpykrypa ¢peaepanbHOTo O10KeTa B MIp/. pyoO.

) C)
\ JlaHHbBIE pUCYHKa 8. HATISITHO IMOKA3bIBAIOT, YTO B CTPYKTYype (peaepabHOroO

O\o o0romkera PO 3a mocnenHue Toas MOKHO HaOMIOAaTh AeUnuT Or0IKeTa, TaK Kak
pacxoJiHast 9YacTh CYMECTBEHHO MPEBBIIACT 00HEM JIOXOIHBIX TOCTYIUICHUH.
Hedbunut OromkeTa cBs3aH ¢ mpoBeAcHUEM pedopMm B cdepe OroKeTHO-

HaJIOTOBOM IIOJINTUKH, HAIIPAKCHHOCTBIO B MI’IpOBOﬁ OKOHOMMKC U T.I.
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pacxoapl brogrkeTa
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Puc 2.1.2. lunamuka pacxoaoB Oromxeta Poccuiickoit @eaepaiiiu B MIIp.

pyo.

Hapsiny ¢ manenuem poxomHoi yactu Oropketa, PO mMoxxHO HabmogaTh u
POCT pacxoHOM YacTH, TMHAMHKA KOTOPOilL,0T06pakeHa Ha pucyHke 2.1.2

PaccmoTpenne TuHaMHUKN pacXOoHBIX 00s13aTENBCTB FOCY1apCTBa HAIPSIMYIO
CBSI3aHO C WTOTOBBIMU IOKa3aTensMu cOalaHCupoBaHHOCTH Oromxkera. VIMeHHO
[O3TOMY, IPU COCTaBJICHUWHU IUIaHA 'OIOJKETa Ha BPEMEHHOM OTPE30K BaKHO
YUUTBIBATh HE TOJBKO OOBEM WIOXOAHBIX IOCTYIUIEHHH, HO U pPacXoJHbIE

0053aTeIbLCTBA C HCJIbO MUHHMH3AaIIUU PUCKOB U IIOTCPb.

80
70 /4
60 >
50
40 === nHaMMKa Kypca
30 gonnapa
20
10

0 T T )

2016 rop, 2018 rop, 2020rop,

Puc 2.1.3. Jluramuika CpeTHETOIOBOTO Kypca pyOiis K 1oiuiapy

ITomumo Bcero Ipo4Yero CTouT CKa3aTb U O TOM, YTO Ha YPOBCHb OOXOAOB

6IOI[)KeTa OKa3bIBACT BJIIMSAHHC H KYPC HaHHOHaHBHOﬁ BaJIIOTHI, BCAb HCKOTOPEIC

16



JO0XONbI OIO/pKEeTa, HampuMmep, HedTera3oBble, HANPSIMYIO CBS3aHBI C KypCOM
MHUPOBBIX BAJIOT.

Ecnu ske TOBOPUTH 0 TMHAMUKE BaJTIOTHOTO Kypca €BPO OTHOCUTEIHHO PYOIIs,
TO 32 MOCJICTHUE TOBI MOKHO HAOJI0OIaTh CISAYIOIIYIO0 JUHAMUKY, OTOOpaKCHHYO
Ha pucyHke 2.1.4

Kakx MOXHO 3aMeTHTh W3 JaHHBIX PHCYHKa 4 3a MOCJIEIHUE TOIBI MOYKHO
HaAOJIFOIaTh POCT €BPO OTHOCHUTEIIBHO PyOJIsi. YUEHBIC MPOTHO3UPYIOT B OJIWpKAKITICH
MEePCIIEKTUBE TMaJICHHE €BPO U CTAOWIM3AIMI0 TAaHHOTO TOKa3aTesL HavypoBHE 85-

90 enuHMUIL.

100
90

80 4?""'——4
60
50
40
30
20
10

0 T Ll 1
2016roa 2018504 2020104

=== [IMIHAMWMKA KYPCa EBPO

Puc 2.1.4 Jluramuka epeTHETO0BOTO Kypca pyOJs K eBpo

B nocnennue roapriageHne Kypca pyosisi OTHOCUTEIIbHO MUPOBBIX BAIIOT HE
CHJILHO OTOOPAaSHIIOCH HA POCTE HEe(PTETra3oBHIX JOXOJOB B CBS3M C IMaHAEMHUEH H
MPOYUMH «haKTOpaMu MHPOBOM HecTaObWIbHOCTU. B Onmwkaiiiieil mepcrieKTuse,
OXKHMJTACTCNYIYUIICHUE CUTYaIlMy ¥ POCT JaHHBIX JOXOIHBIX IMOCTYIUICHUH B CBSI3H
CO CTaOMIIM3AlINK CUTYAaIIHH.

Kak yxke ObLIO BBIICHCHO paHHEe, Ha CETOMHAIIHUN JIeHb Oroker PD
BIIEPBBIC 32 HECKOJIBKO JIET CTan ASHUIIMTHBIM, COBOKYITHAS JUHAMHUKA KOTOPOTO

MpeCTaBIeHa Ha pUCYHKe 2.1.5
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Puc 2.1.5./Ilunamuka nedpunura Oromxera PO B Mipa. pyo.

Hedbuuut OromKera B YCIOBHUSIX COBPEMEHHOIO 4pa3BUTHS 0OOIIECTBa
00YCJIOBJICH PSIAOM IPUYUH:

1.Beicokumu 1eHamu Ha HepTh. Tak kakyP® sBisercs KpyNnHEUIIUM
MOCTaBIIUKOM HEPTEHPOTYKTOB, TO peaTnu30BaHHAS O BBICOKUM IIeHAM He(Th U
IIpOYEE ChIPHE MTO3BOJININ CYLIECTBEHHO YBEIMUUTD Ka3HY;

2.IlpoBeneHue OIOIKETHO-HAJIOTOBBIXwpePopM. B uacTHOCTH, BBEneHUE
HAJIOTOB Ha caMo3aHsThIX, yBeiaudeHue craBku HJ/IC u t1.1. JlanHble pedopmbl

CITOCOOCTBOBAJIH YBCINYCHNUEC, HAJTOI'OBLIX I'[OCTYHJ'IGHI/Iﬁ B 6IO,H}KGT.

14000

12000 /.
10000 ./

8000 =—HedTerasosble AOX0AbI

6000 / \' =fll=HeHedTerasosble

4000

B MJIPA.pY6

noxoApbl

2000

0

2016roa 2018roa 2020104

Puc 2.1.6. CtpykTypa moxoaHoi gyactu 010 pkera Poccuiickoit @eneparuu

He ctout 3a0biBaTh 0 TOM, YTO B COBPEMEHHBIX YCIIOBHSX pa3BuTus PO
MIPUHATO BBIACISATh HEPTEra3oBble U HEeHeTerazoBbie n0x0nbl. J[aHHOE neneHue

00YCJIOBJIEHO PSJIOM NMPUYHUH:
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1.BpicOKMM  ypOBHEM  JOXOAHBIX  NOCTYIUICHMH  OT  peaau3anuu
HedrenpoaykroB. [lenecoobpa3Ho oneHUBATH UX 00BEM U 3HAYUMOCTH B OOIICH
Macce J0XO0/I0B;

2.MudpmupoBanriem 06 o0bemMax HEHe(TEra30BbIX IOXOIHBIX MOCTYIICHUN

C IICJIbIO BBIABJICHUA TIICPCICKTUBHBIX HaHpaBJICHI/IfI IJIs1 YBCIIMYCHUA po%

JIOXOJIHBIX MTOCTYIJICHUH U T.I. o K
JlanHbie pucyHka 2.1.6 HarjgsaHO MOKa3bIBAIOT, YTO 3a MOCIE \'61151
*
He(Tera3zoBblil CEKTOpP CTal MPUHOCUTH MEHBIIIE JOXOJ0B B OHOIKET. b €CTh
00BbsSICHEHUE: TIEPEOPUECHTAIIUS HAITMOHAIBHON YKOHOMUKHU U IO HbIM OTKa3 OT

peanuzanuu HeTENPOAYKTOB (Pa3BUTHE HAYKOEMKHUX OTP
&
[lepexoas k CTpyKType HEPTEra3oBbIX JT0XO O@HM ee IMHAMHKY U

OCHOBHBIE KaT€ropuu J0X0/I0B Ha pucyHke 2.1.7

80% o
70%
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40%
30%
20% \
10%
0%

L 4
1 2018 rog 2020104,
*
mHAMM W 3KCnopTHaA NOWAMHA

\

.
’ Q& 2.1.7. Ctpykrypa HedTera3oBbix 10x0/10B PD B %

Q}( MO>KHO 3aMETHUTh U3 JaHHBIX pUCyHKa 2.1.7, B CTpyKType He(dTera3oBbIX

JIOB TIPe00JIaIaf0T:

\\ 1.HATN
o

2.DKCIOPTHHIC MOILJIHAHBI.
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Puc 2.1.8. Ctpykrypa HEeHedTerazoBbiX J0X0/10B OrxeTra PO

Jlist rocymapcTBa BaXKHO pa3BUBATh W IOJIEPKUBATH TOPTOBBIC CBS3U C
IIEJIBI0 YBEJIMUCHUE O0BEMOB MOCTYIUICHHH SKCIIOPTHBIX MONUTMH B OFOJKET, HA
JIOJIF0 KOTOPBIX ceiuac mpuxonutcst Bce 32%,0T odmiero oobeMa HedTerasoBbIX
MOCTYIUICHUM.

Jlanee paccMOTpUM CTPYKTYPY, HEHEPTEeTa3oBbIX JOXOJOB, COBOKYITHAs
JTUHAMUKA KOTOPBIX 0TOOpaXkeHa Ha pucyHke 2.1.8

JlanHble pucyHKa, 2.1.8%, HarisigHO TMOKa3bIBalOT, 4YTO B CTPYKTYype
HeHe(Tera3oBbIX JOXOZOB OCHOBHas nons mpuxoautcs Ha HIC — 6onee 55%.
JlanHO€ 00CTOSATEIBCTBO, OOYCIOBICHO TE€M, YTO JaHHBIM HAJOT B3UMAETCS C
M000r0 TOBapa, MPUOOPETAEMOTO MOTPEOUTEIIMH, B TO BpeMsl KaK MHBIC HAJIOTH
HMEIOT CBOM CITelinpruuecKre 0COOCHHOCTH B3UMaHUS.

[IpoBeicHHOE HCCIIEIOBAHNE OTHOCHTEIBHO CTPYKTYPHI JOXOJOB OIOIKETa
P® 1e3BoisieT caenaTth psJ  BHIBOJOB. 3a TOCIEAHHE TOABI B CTPYKType
HallMOHANIbHOW H»KOHOMUKKM P® HaOmromaercss ne@uuut OrOJKEeTa, BbI3BAaHHBIN
Pa3sTUYHBIMUA TPUYWHAME, B TOM YHCJI€ U MHUPOBOW HECTAOWIBHOCTHIO. [TomMuMoO
ATOTO, CTOUT CKa3aTh U O TOM, YTO B CTPYKTYpE I0XOJA0B OFO/KETa KITF0UeBasi pOJIb
MPUHAAICKUT  HEHEePTEera3oBbIM  JOXOJaM, JOJSA  KOTOPBIX  €KErOJIHO

YBCINYHNBACTCA.
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Ha pa3Butue Oromxera P® oka3plBalOT CYIIECTBEHHOE BIUSHUE PNl

npo0JieM, KOTopbie 0oJiee AeTaIbHO OYIyT paCCMOTPEHBI B ClIeIyIoleM maparpade.

2.2. AKTyajIbHbIC P00JIEMBI CHCTEMBI HAJI0T0B B P®D

C naBHMX BpPEMEH HAJIOTH SBISUIUCH TJIABHBIM HCTOYHHMKOM J0XOJa JJIA
roCy/1apCcTBa, MOTOMY SKOHOMHYECKAs] MOJMTHUKA CTPOUTCSA B-TIEPBYIO*OUYEPE/b
BOKPYI' HaJOTOB M IOTOM JHUIIb 32 CYET JPYyrux HHCTPYMEHTOBN, CyOneKTh
Poccuiickoit ®@enepanvii BCEera MCIHBITHIBAIM HEXBATKY, JGHECKHBIX CPEICTB,
MO3TOMY pPETHOHANIbHBIE HAJoTU U 3P(PEKTUBHOCTH COOPOB SIBISIOTCS TJIABHBIM
MCTOYHHUKOM ITOMOJTHEHHEM MECTHOM Ka3HBI.

BO3MOXXHOCTh permoHaM CaMOCTOSATENIbHOw, YCTAHABINBATL CTABKU W
npou3BOAUTh WX auddepeHuanuo no JaHHbpM«HaIoraM, BBOJUTH JIBTOTHI,
pEeryJIMpoBaTh MOPSIAOK YIUIaThl aBAHCOBBIX IJIATEKEH UTpaeT 3HAUYUTEIBHYIO POJIb
npu GopMupoBaHuu OroKeTa Cy@bhekTa PocCCuiickoit deneparuu, CTaHOBIICHHE
WHBECTUIIMOHHOM MPUBJIEKATEIbHOCTHNPETHOHA U €r0 YKOHOMUYECKOTO Pa3BUTHSL.

PervonanpHble HAJOTH SBISIOTCS OJHUM W3 HCTOYHHKOB (DOPMHUpOBAHMS
JOXOAHOW dYacTH OrKETOB CcyObekToB Poccuiickoit  ®enepanmu. IT0
OCYIIECTBIIAETCS B COQTBEICTBUHU C 3aKOHOAATENLCTBOM Poccuiickoit denepanuu, B
YaCTHOCTH B4 cOOTBETCTBUU ¢ KoHctutynmen Poccuiickot ®enepanum, Kak
OCHOBHBIM 38KOHOM CTpaHbl, B COOTBETCTBMU ¢ HOpMaMH HanoroBoro kojekca
Poccuiiekoin®denepanuu (HK PD), bromxeTHoro koaekca Poccuiickoit deneparuu,
a,TaK¥KE B,COOTBETCTBUU C 3aKOHaMu CyOBeKTOB Poccuiickoit deneparuu o Hajgorax
1 UHBIMHY 3aKOHOATCIbHBIMHU aKTaMU.

DKOHOMHUYECKHIM POCT M HapalldBaHWE TEMIIOB MPOU3BOJICTBA B PETMOHAX
SIBJISIETCS] HEOTHEMJIEMBIM HCTOUHUKOM YOBJICTBOPEHUS PA3IMYHBIX TOTPEOHOCTEH
rpaXkJiaH, a NPUOPUTETHl PETHOHATIBHON SKOHOMUYECKOW MOJIUTHUKH OMPEICIISIOT
MacmTaObl MPOU3BOAMMBIX MaTepHAIbHBIX OJiar, MPEeANPUHUMATEIBCKYIO

AKTHNBHOCTD, HHHOBaHHOHHBIfI NoTCHIOMall, ”THBCCTUIHMOHHYIO IIPHUBJICKATCIbHOCTD,
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POCT 3aHSTOCTU, KAUECTBO KU3HU HACEJICHUS, & TAK’KE€ BO3MOKHOCTH MOBBIIICHUS
TEMIIOB COLIMAJIBHOTO PAa3BUTHS B PETHOHE.

Hanorosas monurtuka, peanusyemas B cyobektax Poccuiickoit @enepannu,
MO3BOJISIET CO3/1aBaTh YCIOBHUS JJII CBOEBPEMEHHOU M TOJHOW YIUIaThl HAJIOTOB U
cOOpoB B IIesAxX oOecrieueHuss (PUHAHCOBBIX MOTPEOHOCTEH MyOIMYHOM BIACTH,
OTJICJIbHBIX COLIMAIIBHBIX TPYIIN OOIIECTBA, a TAKXKE Pa3BUTHUS YKOHOMHUKHU 3a CHET
nepepacripesiesieHus (pUHAHCOBBIX pecypcoB. lLlenn HamoroBoil nogMTHKM ~ HE
SIBJISIIOTCST HEM3MEHHBIMU, OHU (DOPMUPYIOTCS TOJ BO3JICUCTBUEM, MEIOrO psja
(bakTOpOB, BAXKHEHUIIMMU W3 KOTOPBIX SIBISIOTCS COLMATIBHO-3KOHOMUYECKAS
CUTyallusi B CTpaHe, JEHEKHO-KpPEIUTHAs TMOJUTUKA FOCYHApPCTBA, YpPOBEHBb
UHOIAIUY, CTAOMIIBHOCTh 3aKOHOATENIbCTBA O HAJIOTaxX McOopax u Ipyrue.

B Hacrosimiee BpeMsi upe3MepHas LEHTpajm3alusi MOJTHOMOYHMI B cdepe
HajgorooOyokeHuss Ha (denepaabHOM  YPOBHE “w3HAYUTEIHLHO OTPAHUYHBACT
CaMOCTOSITEIILHOCTh CYOBEKTOB B (OPMHUPOBAHWUU PECYpCOB, HEOOXOIUMBIX MJIs
peanu3anuu COOCTBEHHBIX (YHKIUMU, (M MPaKTUYECKU JIUIIAET UX BO3MOKHOCTH
YIPaBISATh HAJOTOBOM COCTaBIISAIOMICH, pErMOHATIBHBIX Or0/keToB. PernonanbHas
HAJOroBas IMOJIUTUKA, IPOBOAKMMAS TOCYIApCTBOM, W SBISIOMIASCA pPbIYArOM
BO3JICHCTBUS HAa HKOHOMHUKY PETHMOHOB, HE BCET/la YYWUTHIBAET pa3JIiUyuus B
COIIMATIbHO-?KOHOMUHYECKOM IOJIOKEHHH, PHIHOYHYIO CIEHUATN3AlUI0, YPOBEHb
HAKOILJIEHHOT'@ MPOWU3BOACTBEHHOT'0 OTEHI[MAa PETHOHOB.

[IpoBeficHHEE WCCIEIOBaHNE OTHOCUTENBHO OIOKeTa H  OIOKETHOMU
nonutuki PO Tiokasao, 4To B 11e7I0M, MOJTUTHKA TO0CTATOYHO d(PPEeKTHBHA, OTHAKO
CTOMRBBIICIUTD P/ TPOOIIEM, KOTOPHIE OKa3bIBAIOT BIMSIHUE HA €€ PA3BUTHE:

1.MupoBass monutuueckass W (UHAHCOBas HAMPSKEHHOCTh, KOTOpas
IPUBOJIUT K JECTAOMIM3AIMU HE TOJHKO MHUPOBBIX (DMHAHCOBBIX PBHIHKOB, HO H
HallMOHAJIbHBIX;

2.HeueneBoe wucmonb3oBaHue (UHAHCOBBIX CPEACTB, HAXOANIUXCS B
Or0/KeTax pasNuYHbIX ypoBHeW. Kak cieacTtBue MaHHON MpoOaeMbl, MOXKHO
BBIJICJIUTh U TaKUE KaK:

A. KOppYILIMOHHBIE TPABOHAPYILICHUS,
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b. pazBuTne TEHEBBIX CEKTOPOB SKOHOMUKH U T.[I.

3.BBeneHblE W PETYJISIPHO paclIMpSAEMbIE CaHKIMM CTpaH 3amaja B
otHoleHun P®, mpuBoxsmive K AecTaOUIU3aIlMU HAIMOHAIBHOM HPKOHOMUKHU H
MaJICHUIO OCHOBHBIX MAKPOAKOHOMUYECKUX MOKa3aTEIEH.

CToUT OTMETUTH U PsAJl HETATUBHBIX MPOOJIEM, KOTOPhIE HANIPSIMYIO CBS3aHbI
¢ hopmupoBaHrueM 00BEMOB HAJIOTOBBIX JT0XOJ0B OroKeTa PD:

1.ITanenne ypoBHsSI 10X0A0B HaceneHus. COrIacHO UMEIIUMCI*IAHHBIM,
KOTOpBIe peryisipHo nyonukyer Poccrar, noxonasl Hacenenusl, PDwagator
MOCJIETHUE HECKOJIBKO JIET.

2.Hux3uii ypoBeHb KOHTPOJS 3a II€JIEBBIM HCIOJIB30BaHNE (PUHAHCOBBIX
CPEACTB, KOTOphIE TMOCTYMAIOT B OIOJKETHl M pacXOAyIOTCH*13 Hero. Hampuwmep,
POCT Yuciia KOPPYIMIIMOHHBIX TPABOHAPYILICHUN U Tl

3.ITanenuie BOMATHIBHOCTH PYOJIst M pOCT HHMISAIINY. 371eCh pe4b HJIET O TOM,
YTO 3a TIOCHEIHUE TOAbl MOXHO HaOMIOJaTh” POCT Kypca Jojulapa U €BpO
OTHOCUTEIBHO PyOJIsi

CrnencTBreM BBIIEHA3BAaHHBIX WHETATHBHBIX TEHJICHIIMNA MOXHO Ha3BaTh
yBEJIMUEHHUE JIOJITOBBIX TOKasatejneid B cucreme ¢uHaHcoB P®D, kortopsie

CXeMaTUYHO OTOOpakeHBI B Tabymie 2

Tabmuma 2\lokazarenu ¢punancoBoi ycroitunBoct P® 3a mepuonx 2018-

2020 rogoB
2018 rox 2019 rox 2020 rox
OtHoirenue rocaoira k BBII B % 11.3 14.4 13.7
OtHomeHne BHEIIHETO JOJIra K 10.9 16.9 17.5
00BbeMy 3kcropra B %

Yposens unpasimu B % 5.4 5.2 4.8

YPOBEHD 30JI0TOBAIIOTHBIX PE3EPBOB 4 4.5 4.55
Kk BBII B %

VYpoBeHb BHEOIOIKETHBIX (POHJIOB K 4.5 4.2 3.8
BBII B PO
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besycnoBHo, pocT mokazareneit puHaHCOBOM yctoiunBocT PD maryOHO
CKa3bIBAETCS HA PA3IUYHBIX OTPACAX U cpepax HAMOHAIBHOW SKOHOMMKH, YTO B
CBOIO OUY€pe/ib MPUBOJUT K:

l.maneHro Kypca HallMOHaJNbHOM BamoThl. Poccuiickuil pyOsib cTaHOBUTCS
MEHEEe BOJIATUJIbHBIM IO OTHOILIEHHUIO K MUPOBBIM BaJIIOTaM, TaKMM Kak JIOJUIap, U
€BpO;

2.cnaboe pa3BUTHE MAJIOr0 U CpeiHero Ou3Heca;

3.majeHue J0X0/10B HAaCEICHHUS;

4.couuanbHasi HalpsHKEHHOCTh B OOIIECTBE U T.1I.

B cBs3M ¢ OTHUM TPHOPUTETHBIM HANPABICHUEM #HATQIOBON TOJUTHKH
TEPPUTOPUHU SIBIISIETCS] HOPMHUPOBAHUE YCTOWYMBOIQ HAJIOLOBOTO MOTEHIIMAJNA JIs
pPa3IMYHBIX 10 OSKOHOMHYECKOMY U TIOJUTHHMECKQMY CTaTyCy pPETHOHOB,
dopMupoBanue coOCTBEHHOW HanoroBoi” . Mejusiku. Ilpexnae Bcero, 3To
JESITEIbHOCTh OPTaHOB BJIACTH PETHOHA IO ‘CO3MAHUIO YCIOBUH IS aKTUBU3AIMH
NpEeNNPUHUMATEIBCKON NeATeTbHOCTH, (QOPMUPOBAHUIO AKTHUBHBIX CYOBEKTOB
pa3BUTHsS PETUOHA, PACIIUPEHMIO WHMCTOYHHKOB HAJOTOBBIX IOCTYIUICHUH,
CTUMYJMPOBAHUIO HWHHOBAIMOHHO-MHBECTHUIIMOHHONW AaKTUBHOCTU. Takke 3TO
CHI)KCHHE PAcXOJ0B Ha aAMUHUCTPHUPOBAHHME HAJIOTOB U COOPOB, YIYyUIICHHE
KauecTBa COIMAJIbHOU (WYHKIIMKU HAJIOTOB; oOecledeHre cOaJaHCUPOBAHHOCTH
COOCTBEHHBIX4 JIOXOHOB M PpPACXOJOB, HE Hapymas IMpud ITOM E€IUHCTBA
HKOHOMUYECKOTQ "HPOCTPAHCTBA U €JUHCTBA OIOJKETHON M HaJOTOBOW CHUCTEMBbI

Poccuiiekom@denepannn

2.3 llepcneKTUBBI PA3BUTHA CUCTEMbI HAJIOTOB B P®

Jlist Toro, 4TOoOBI MPEOAOTETh BHINICHA3BAHHBIC MPOOJIEMbI M HETATHBHBIE
TEHJEHIUH B OIO)KETHON MOJMUTHKE CTPAHbl M YBEJIMYHUTH OOBEM JIOXOJHBIX
MOCTYIUICHUN HEOOXOJIMMO TPHUMEHATH CIEKTP Mep, HamnpaBICHHBIM Ha
KOMIUIEKCHOE Pa3BUTHE HAIMOHAJIBHOM 3KOHOMHMKH. K TakuM HampaBieHHSIM

MOXXHO OTHCCTH.
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A.KOHTpOJb 32 LI€TEBBIM UCIIOJIb30BaHNE (PUHAHCOBBIX CPENICTB;

b. AxTuBHag nonaepkka U CO(PUHAHCHUPOBAHHWE MAJIOMy U CpPEIHEMY
Ou3Hecy

B.2Kectkas 60prba ¢ koppymniueil Ha BceX YpOBHSAX BIACTH;

I'.IlpuBiieueHe WHOCTPAHHBIX HHBECTOPOB B pPa3BUTHUE OTpacieu U
OTEYECTBEHHBIX MPONU3BOJCTB;

. Monepuu3zanus cymectytomein cuctrembl AIIK u T.1.

Ha ocHoBe wuMeronmxcs HamnpaBlIeHU MpeoOpa3oBaHUsl,,, COCTaBUM
OPOrHO3HBIE JOJTOBBIE MOKa3zaTeau (PUHAHCOBOW yCTOWYUBOCEU ‘PD, naHHBIE O

KOTOPBIX 0TOOpa3uM B Tabnuiie 3

Ta6muma 3. [IporHo3ubie mokazaTenu GuHAHEOBOM ycToiunBocTu PO 3a

nepuoj 2022-2026 roaos

2022 rox 2024 ron 2026 rox
OTtnomenne rocaoira Kk BBII B % 13.8 13.5 13.3
OTHOILIEHWE BHELIHETO I0JIra K 16.9 16.5 16.4
o0Bemy aKkcnopra B %
YpoBenb nHdasIIUN B Y0 4.8 4.7 4.6
YpoBeHb 30JI0TOBAIIIOTHBIX Pe3epBOB 4.7 4.8 5

Kk BBII B %

YpoBeHb BHEOIOKETHBIX (POHMOB K 3.9 4 3.7
BBII B PO

JlaHHBIE ( HaIIpaBJICHHWS B ClIydae UX YCHEWIHOW peaau3alud MOTYT

CYIIECTBEHHO {YIYUYIIUTh  MAaKPOIKOHOMHYECKME  IIOKa3aTelu  Pa3BUTHUSA
HAIIMOHATBHONW SKOHOMHUKH M YBEIWYUTh OOBEMBI JOXOIHBIX TOCTYIUICHUW B
orejixer PO.

Upe3BblyaiiHO BaXKHO, YTOOBI HAJIOTOBOE CTUMYJIMPOBAHHUE OCYIECTBISIIOCH
B UETKO YCTAHOBJIEHHBIX paMKaX, YTOOBI, C OJHOW CTOPOHBI, B IEISAX PA3BUTHS TOU
WJIM UHOW OTpaciu ObUT B MOJHON Mepe 3aJeiCTBOBAH PEryJUPYIOIIUA MOTEHIUAI
HAJIOTOB, a C JIPYTrOil CTOPOHBI, MpedepeHITnn, TPEIOCTABISIEMbIE STUM OTPACIIIM,
He ObulM uype3MepHbIMH. HanoroBoe CTUMyIMpOBaHUE JTOKHO COOTBETCTBOBATH

YCTKO OIIPCACICHHBIM M YCTAHOBJICHHBIM Tpe6OBaHI/I}IM.
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B coBpeMEHHBIX YCIIOBUAX HE TOJBKO CYOBEKTHI MPEANPUHUMATEIHCKOU
NEATENbHOCTH, HO U peruoHsl Poccuiickon denepanuu HaXoaATCsl B JOCTaTOYHO
BBICOKO KOHKYPEHTHOW cpejlie, KOTopas MposiBIseTcs B OOpbOE€ 3a MHBECTULUHU,
MH(OPMAIMOHHbIE, TPAHCHIOPTHBIE M TYPUCTUYECKUE IOTOKH, HKOJIOTHYECKHE,
DKOHOMHYECKHE, COLHUAIBHBIE W KYJIbTYpHBIE TIPOEKTHI, 3a CIEHUAJIUCTOB,
CIOCOOHBIX b pexTuBHO YIPABIATH IIPOLIECCAMHU KOHKYPEHTHOI'O
B3aUMOJEHCTBHS. B 3THX yCIIOBUSX 3HAYMTEIBHO BO3PACTAET POJIbAYAAMHOIO
NO3WLIMOHUPOBAHMS, MTO3BOJIAIOIIETO PETMOHY NPUBJIEKATh U HApaIUBalb"PECYPCHI
JUIsl CBOETO Pa3BUTHS.

Tepputopun c KOHKYpPEHTOCIOCOOHOW HanoroBoscueremoir (c Ooiee
BBITOJAHBIMU YCJIOBUSIMUA HAJIOTO00JIOKEHHSI U HAJIOTOBOI® afMUHHUCTPUPOBAHUSA),
UMEIOT 0oJiee BBHICOKMN HAJOTOBBIM MOTEHIHALwHEM,, OTCTAIONIME PETUOHBI C
HENPUBJIICKATENBHONU, HEKOHKYPEHTOCIIOCOOHOH "HamOToBoM cuctemoil. OCHOBHOM
LEJNBI0 Pa3BUTHS HAJOTNOBOM KOHKYPEHIUH SIBILIETCS CO3JAaHUE YCJIOBHM JIA
NOBBIICHUS MPEANPUHAMATEIBCKON ! aKTUBHOCTM B  PETHMOHE, HAJIOrOBOIO
CTUMYJIMPOBaHUSI MHBECTULMN BMQKOHOMHUKY 3a CYET YBEIMYEHHs HAJIOTOBBIX
IIOJIHOMOYU PETMOHAIBHBIX W'MEETHBIX OPraHOB BJIACTH B YaCTH YCTAHOBIICHHUS
HaJIOTOB M cOopoB. Bce 3T MeponpusTHs MO3BOJST CO3AaTh HOBBIE MCTOYHUKH
HaJIOTOBBIX MOCTYIJIGHUIIB OF01KEThI COOTBETCTBYIOIIUX TEPPUTOPUI.

HanoroBas KOHKYpEHLIMSI PErMOHOB HMMEET OIPAHMYEHHOE IPUMEHEHHE,
KOTOpas . 0O¥CIaBAMBACTCS KECTKOM IEHTpaIu3aluii HAJIOTOBOW TOJMTUKU |
HU3KON APHEKTUBHOCTHIO €€ PETHOHAJIBLHON COCTaBIISIONIEH, HE3HAUYMTEIHBHBIMHU
HAJIOROBBIMH IIOJJHOMOYMSIMH PETrMOHOB, HEIOCTATOYHO BBICOKOW HAJIOTOBOU
Kynpgypoil  oOmiectBa. OcHOBHblE (QYHKIMM  HAJIOTOBOM  KOHKYpPEHLUH,
BO3JICUCTBYIOIIME HA COLMAIBHO-DKOHOMMYECKYIO CHCTEMY PETMOHOB SIBIISIOTCA:
BBISIBIICHUE KOHKYPEHTHBIX IPEHMYIIECTB PErMOHa, KOTOPAs XapaKTEepU3yeTcs
BEJINYNHOU HaJIOTOBOM Harpysku, JIbIOTHBIM HAJIOT000JI0XKEHHUEM,
WHBECTULIMOHHBIM HAJIOTOBBIM KPEAUTOBAHHUEM; PEryJHPOBAHHUE IIEPEMEILICHUE

KamnuTana U TPYJOBBIX PECYPCOB B PETHOHBI ¢ 00JIee HU3KUM YPOBHEM HaJIOTOBBIX
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00513aTeIbCTB; JOCTH)KEHNE ONTHMAIBHOTO COOTHOIICHHS YPOBHSI TIPOU3BOICTBA U
MpeI0CTaBICHUs, OOLIECTBEHHBIX OJIar U HAJIOTOBOW HArpy3KU B PErHOHE.
HanoroBass KOHKYpeHIMS, SIBISIETCS MOJIOKHUTEIBHBIM (DAKTOPOM IS
SKOHOMUYECKOTO pocTa peruoHa, 3¢ (PeKTUBHOrO pacnpeaeneHus 00IIeCTBEHHbIX
Omar Takxke Ui CTUMYJIMPOBAHUS Pa3BUTHS HAJIOTOBOTO TMOTEHIMAIa PETHOHA.
HanoroBelii moTeHIMan HEOOXOAMMO paccMaTpUBaTh KaK OCHOBHOM , DJIEMEHT
HAJIOTOBOW TMOJIMTUKN PETHOHA, MMOCKOJIBKY JAaHHBIN MOKazaTedh MMeeP*0oMbIiioe
3HAYCHHE JUISI PETHOHAIBHBIX OPTaHOB BJIACTH, TaK KaK €ro pa3Mep ‘oIpenemnseT
BEJIMYUHY JIOXOJIOB PETHOHAIBHOTO OIO/KETa, W, CIIe0BATEIbHO, BOZMOKHOCTH
OCYILIECTBJICHHSI B TOJHOM OOBEME PErHOHAILHBIMH OpPFAHAMH BIIACTH CBOUX
¢yukmmii. Ha ocHOBe aHanW3a BEIWYWHBI HAJOLOBOI'®’ TOTEHIMANA, €ro
(aKTUYECKOTO HCIIOJIb30BAHMS TIOBBINIACTCS OOOCHEBAHHOCTH TMPUHHUMAEMBIX
yIpaBICHYECKUX pelIeHUH B cepe Hanoroebaokeuus. DddexTuBHasS peann3aiusl
U POCT HAJIOTOBOTO MOTeHIMaNa cyobekToB Poceniickoit denepaiin He0OXOAMMO
CUMTATh YCIOBUEM TUHAMUYHOTO PA3BUTHS SKOHOMUKH CTPaHBI, B CBOIO OYepeb,
oOecrieueHue MOCIeOBATEIILHOLOMPASBUTHUS HAJIOTOBOIO TMOTEHIIMANa PETHOHOB
Poccun Oyzper crnocoOcTBOBaTh, POCTY UX (PUHAHCOBOM CaMOCTOSITENBHOCTU M

IMOBBIMNCHHA YPOBHA COIUAJIBHO-3KOHOMUYCCKOT'O PA3BUTHUA
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3aKJII0ouUeHHue

B 3aBepiieHun paboThl MOJIBEAEM UTOT U CJI€NIa€M BBIBOJIBIL:

[Ton Hanmoramu NOPUHATO TMOHMMATh JCHEXKHBIE OTHOILICHUS, KOTOPBIE
CKJIQJIBIBAIOTCS Y TOCYJIAPCTBA C IOPUIUUECKUMU U (PU3NUECKUMU JIMIIAMU B CBSI3U C
MoOMIIM3aIel PUHAHCOBBIX PECYPCOB B IIEHTPATM30BAHHbBIE JEHEKHbIE (DOHIBI:

CerosiHst cuCTEMY B CUCTEMY HaJOr0O0JI0KEHHUSI MHOTUX CTPAH MHUPA BXOMST
HECKOJIbKO YPOBHEM HaJIOTOB:

1.®@enepanbHblid. BromkeT rocynapcTsa;

2.PernonanbHbIi. BrojkeT pernona win o0aacTu;

3.MectHblii Hanor. BroJikeT ropojaa uiu cena;

Ecnu ke netanbHO TOBOPUTH O CTPYKTYPE HAIQIOB,B PeepaibHOM Or0IKETE,
TO MOKHO CKa3aTh O TOM, YTO UX OCHOBY COCTaBJISITOT, HAJIOTOBBIE MOCTYILICHUS 1O
akiuzam, HJIC, tamoxeHHpiM mnonummHam, HAD®H u 1.1, MHBIMU clioBamu, B
denepanbHblil OI0HKET MOCTYNAeT JOCTaTOYHO OQJIbIIOE HAJOTOBBIX TUIATEXKEH C
Pa3TUYHBIX YPOBHEHN OIOIKETHO-(OUHAHCOBON CUCTEMBI.

Ecam ke pgetanbHO TOBOPUEL 'O CTPYKTYpE PETMOHAIBHBIX HAJIIOTOBBIX
I1aTeXeil, TO 1 B UX OCHOBE JIGKAT TPAHCIOPTHBIN HAJIOT, HAJIOT Ha UMYIIECTBO
(bU3UYECKUX U1, HAJOT Ha UROPHBINA OU3HEC U T.I.

MecTHble HaJBOEOBBIE IUIATEXXKH — ATO TE€ IUIATEXKHU, KOTOPHIE HAIPIMYIO
YIUTAYUBAIOTCS B MECTHBIC OIO/KETHI MYHUIIUIIATBLHBIX 00pa30BaHMii, TOPOIOB, CEIl
U T.[I.

Brtucreme Hanoroob6moxeHus PO cymectByeT Heckoabko npodieM. Cpeau
HuXx:

1.HanmoroBass monuTuKa HOCHT TPEUMYIIECTBEHHO (DUCKATBHBIA XapakTep,
9TO 3aTPyIHSAET JACHCTBHE CTHUMYJIUPYIOIMICH U perynupyromeid QyHKIun
HaJIOT000JIOXKEHUS.

2. B nanoroBoil nmonutuke PP nelcTByeT HEONTUMANIbHAsA IIKAJIA CTABOK
MOJOXOJHOTO HAaJora ¢ (PU3UYECKUX JIUII.

3.YBenuueHne KOJWYECTBA CYLIECTBYIOIIMX JIBIOT W, KakK CIEJCTBUE

CHIDKCHHE HAJIOTOBBIX MOCTYIJICHUH B OFO/KET U T.J.
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B xauecTBe OCHOBHBIX HalpaBICHUN MPEOJOJICHUS JAHHBIX MPOOJIEM MOXKHO
MPEIOKHUTD CIEAYIOIIEE:

1.YcoBepuieHCTBOBAaTh HAIOTOBYIO cUCTEMY PD

2.Crabunu3anusi HaJOroBOr0 3aKOHOJIaTEIbCTBA U YCTpaHEHUs! MPOOEoB B
HEM

3.YcraHoBlieHHE TMPOMOPIUOHATBLHON CHUCTEMBbl HAJOTOOOJIOKEHUS ), B
3aBUCUMOCTU OT YPOBHS JOXOAOB U T/I.

CoBpemeHHBIM  3Tanm  HajoroBol  pedopmbl B Pocchu “MOXKHO
0XapaKTEepPHU30BaTh POJOJIKEHUEM COBEpLICHCTBOBAHMS HaJI0roBOTO
3aKOHOJATENbCTBA, JajJbHEHITUMU paboTaMu Haj HOBbIMUWHaeTsiMu Hanorosoro
KOJIeKCa. [TpumeyaTeabHBIM SIBIIICTCS aKTUBU3AIUS HAJIOTOBOTO
aaAMUHUCTpUpoBaHus. [lOMHOLIEHHO (QYHKIMOHUPYIOT, IOPUIUUECKUE CITYKOBI
HAJOTOBBIX OPTraHOB, YTO IIO3BOJISIET MEBRIMATE«I(PGHEKTUBHOCTE OOpHOBI C
YKJIOHEHHEeM OT yImaTel HaioroB. Oc¢ymiectBusercss BaxkHas pabota cC
HAJIOTOIJIATENBIIUKAMU — KaK IOPAIUYECKUMU, TaKk U GU3HMUYECKUMHU JIMLAMHU, T10
Pa3BUTHIO HMX HAJIOTOBOM KYJIbPYPHIW M TMOBBIIMICHUIO OTBETCTBEHHOCTH TEpE]
0OIIIECTBOM.

Taxum oOpazom, OABOISI OOIIMIA UTOT 1O BCEl paboTe MOHO CKa3aTh O TOM,
91O U1 Haubosee Y(MGEKEMBHOTO Pa3BUTHSI HAJIOTOBOW cUcTeMbl PD HeoOXoaumMo
YCTPaHATh UMEIOIIHECs MPOOJIeMbl U COBEPIICHCTBOBATH JIEWCTBYIOIIEE HAJIOTOBOE

3aKOHOJAaTCIIECTBO.
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	Проведенное исследование относительно бюджета и бюджетной политики РФ показало, что в целом, политика достаточно эффективна, однако стоит выделить ряд проблем, которые оказывают влияние на ее развитие:

